THIS IS HISTORICAL & IS JUST ONE MEASURE I USE IN CALCULATIONS

BUT GIVES SOME PERSPECTIVE ABOUT THE SIGNIFICANT STATES AND CORN ACREAGE.

THIS  IS A SUMMARY TABLE & REFLECTS THE DEPARTURE FROM A 15 YEAR MOVING AVERAGE IN CORN “INTENDED PLANTINGS”- The data in expressed in 1,000’s. 

	CORN
	1992
	1993
	1994
	1995
	1996
	1997
	1998
	1999
	2000
	2001
	2002
	2003
	2004
	2005
	2006
	2007

	IA
	800
	100
	600
	-200
	200
	0
	0
	-200
	-300
	-600
	-500
	-200
	0
	300
	0
	1,400

	ILL
	207
	-593
	307
	-293
	407
	7
	-593
	-393
	-93
	-193
	107
	107
	7
	807
	207
	1,707

	NE
	13
	-187
	13
	-87
	313
	213
	413
	213
	-87
	-87
	13
	-187
	-387
	13
	-187
	613

	MN
	0
	-300
	-300
	-500
	100
	200
	200
	-100
	-100
	-300
	-100
	300
	300
	400
	200
	800

	TOTAL
	1,020
	-980
	620
	-1,080
	1,020
	420
	20
	-480
	-580
	-1,180
	-480
	20
	-80
	1,520
	220
	4,520
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	IND
	110
	60
	210
	10
	110
	110
	10
	110
	-90
	-290
	210
	-90
	-190
	10
	-290
	410

	OH
	273
	73
	223
	73
	173
	273
	23
	-27
	-77
	-177
	23
	-227
	-127
	-127
	-377
	123

	SD
	-210
	-410
	-310
	-310
	-210
	190
	-110
	-110
	-110
	90
	-10
	290
	440
	390
	390
	890

	WI
	137
	37
	-63
	-63
	187
	337
	37
	-113
	-163
	-263
	-63
	-63
	-13
	37
	37
	337

	TOTAL
	310
	-240
	60
	-290
	260
	910
	-40
	-140
	-440
	-640
	160
	-90
	110
	310
	-240
	1,760
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	CO
	-100
	-160
	-100
	-100
	-120
	70
	0
	90
	170
	50
	70
	-80
	70
	120
	20
	170

	KS
	-947
	-847
	-647
	-597
	-397
	-197
	153
	303
	503
	603
	503
	203
	203
	603
	553
	903

	KY
	165
	85
	85
	5
	85
	85
	-15
	35
	15
	-35
	-45
	-65
	-125
	-25
	-245
	-5

	MI
	323
	23
	223
	73
	323
	223
	73
	-77
	-227
	-227
	-77
	-177
	-27
	-227
	-227
	123

	MO
	-363
	-213
	-213
	-413
	-213
	187
	287
	-13
	-113
	137
	87
	187
	237
	387
	37
	687

	NC
	242
	242
	142
	-58
	142
	92
	92
	-158
	-158
	-148
	-88
	-48
	-98
	-68
	-128
	192

	NY
	162
	232
	62
	-98
	2
	32
	112
	12
	32
	-18
	-48
	-68
	-158
	-118
	-138
	-98

	PA
	19
	-71
	-31
	-51
	-31
	69
	69
	69
	69
	119
	19
	19
	-31
	-81
	-161
	19

	TX
	-253
	47
	147
	147
	197
	147
	347
	-53
	47
	-53
	-53
	-203
	-203
	-3
	-253
	47

	TOTAL
	-752
	-662
	-332
	-1,092
	-12
	708
	1,118
	208
	338
	428
	368
	-232
	-132
	588
	-542
	2,038

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	OTHER STATES
	-395
	-516
	-547
	-1,039
	-192
	724
	959
	-3
	9
	-589
	345
	520
	452
	391
	-123
	3,582

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	TOTAL
	183
	-2,398
	-199
	-3,501
	1,076
	2,762
	2,057
	-415
	-673
	-1,981
	393
	218
	350
	2,809
	-685
	11,900


Some things to consider.
Years ago, more than I like to consider, about once a month I’d grab breakfast at the Union League Club & did not really fit into that crowd as most of those fellows (at that time it was males only) arrived by limo & their ancestors were the folks who built the city of Chicago & were general string pullers in many other locations in the USA & around the world. These are the folks who bought stocks & bonds & real estate & seldom sold anything & some were commodity players of the old school. 
I recall a discussion one morning, just before the big inflation started in the 70’s, it was generally agreed by a few of these boys to ignore most of the government reports in regard to the economy and watch but two important indicators: the price of corn & the price of Hong Kong black pepper. These boys were just beginning to buy hard assets expecting an inflationary bulge.  Point, regardless of the talking heads & government spokespeople, inflation may be a serious problem.
Yesterday, I watched an interview on either Fox or CNBC, cannot remember which, with the CEO of Potash Corp. & obvious to me this fellow smells a big raise in salary & also obvious they are, and plan to continue, raising prices to whatever the  market will bear and then maybe more beyond that level.
In looking ahead on the demand side, China is a special case, the USA is a unique situation & then the rest of the world.
China being a mostly managed economy suffers a tenuous food situation. They have capped the incomes of their farmer/peasants & yet expect a big domestic supply increase; their livestock base was depleted by this huge snow storm & cold weather & there is obvious unrest in the countryside, but also have millions of folks moving into the urban areas expecting food. It appears a difficult circumstance to expect maximum production when you cap incomes.
In the USA, our livestock demand base is on shaky ground in the short run. 
If we produce more oilseeds than expected, increasing the supply of meal, this may serve to put a lid on DDGS prices & dim the profit outlook for ethanol producers.

Will the demand for food in the developing economies, the rest of the world, continue to grow in the face of higher meat prices? (corn & wheat translated into higher meat).
In an atmosphere of higher basic metals prices and higher food costs & recognizing our cost of living index is designed to reveal only moderate inflationary pressures, these prices will eventually be recognized & may put the Fed in a tricky circumstance.
IF WE DO NOT GET THE CORN ACRES ON THIS INTENTIONS REPORT & IF THIS CAUSES CORN PRICES TO HEAD INTO THE STRATOSPHERE….& PRODUCE MORE WHEAT AND SOYBEANS THAN THE MARKET EXPECTS, I see a risk in constraining demand – While I have considered all of the reports of $6.50 corn futures, in reality I viewed that as more speculation than reality. 
Point is: While I believe our demand is deep, we may be entering a period of turmoil in prices shifting usage & it requires time to “buy back” livestock feed demand. 

